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August 1, 2020 Revenue Forecast




INDIVIDUAL INCOME TAX: RESIDENT 12040 WAGES + UNEMPLOYMENT
INSURANCE INCOME

($MILLIONS)

February CEFC =e—=June CEFC

2022
June wages relative to Feb. -10.5%

June wages + Ul relative to Feb. -10.1%

Unemployment rate forecast 4.3%



STATE OF MAINE Exhibit I

Undedicated Revenues - General Fund
For the Fifth Month Ended November 30, 2020
For the Fiscal Year Ending June 30, 2021

Comparison to Budget
Momth Fiscal Year to Date
Total Budgeted
Varance Percent Vanance Percent Fiscal Year

Actual Budget Orver(Under) Orver(Under) Actual Budget Orver{Under) Over(Under)  Ending 6302021
Sales and Use Tax § 141678220 § 114940278 § 267379042 233% § 770768600 5 600548464 5 80221235 11.6% § 1455720480
Service Provider Tax 4,353 448 4,837,313 {483.865) (10.00% 22 937,630 24,475,201 (1,537.571) (6.3)% 57,454,000
Individual Income Tax 155,122,137 119,528,908 35,403,130 207 % 744 820 036 635,531,337 109,297,680 17.2 % 1,589.621,248
Corporate Income Tax 6,507,200 (7.426.898) 13,934,008 187.6 % 76,359,471 55,075,303 21,284,168 38.6 % 175,505,002
Cigarette and Tobacco Tax 13,864 413 12,513,256 1,351,157 10.8 % 63,131,226 62,380 803 741 421 1.2% 144,451,400
Insurance Companies Tax 6,510,182 4,108,911 2,401,271 58.4 % 14,620,442 13,120,175 1,500,267 11.4 % 82,300,000
Estate Tax 2,061,957 1,100,000 961,057 275 % 12,960,811 4760 725 8,601,586 203.6 % 12,050,000
Fines, Forfeits & Penalties 550,133 402 357 157,776 392 % 3,754,034 4,197,423 (443.389) (10.6)% 11,253,689
Income from Investments 454970 205 766 159,204 538 % 1,828 033 1,260,670 567,363 450 % 3.824.776
Transfer from Lottery Commission 4,884,356 5,585,329 (700.973) (12.6% 27,799 433 25,643,980 2,155,443 3.4 % 60,000,000
Transfers for Tax Relief Programs (876,844 (814,383) (62.461) (7.7% (531,784) (4,921,801} 4.300,017 892 9 (75,567,000
Transfer to Municipal Revenue Sharing {12,461,329) (10,284,589) (2,176.740) (21.2)% (62,135,960} (57,127,901} (5,008,058) (3.8)% (127,745,420)
Other Tazes and Fees 12,223 076 8,307,363 3,915,213 47.1 % 50,780,582 56,804 407 2,886,175 519 134,284,714
Other Revenues 2,852,546 3,461,066 (608,520) (17.60% {11,326,965) {13,855,503) 2,628,538 18.8 % 19,317,074

Total Collected § 337734464 § 156655267 § 81,079,197 316% § 1724775687 § 1497400795 § 227,374,882 152% §  3,542,469973
NOTES:

(1) Included in the above is $12.461,329 for the month and $62,135.960 vear to date, that was set aside for Revenue Sharing with cities and towns.

(2) Figures reflect estimates of the Maine State Revenue Forecasting Commuttee approved m August 2020, laws enacted through the end of the 129th Legislature, 2nd Regular Session for all laws and any emergency laws.
(3) The Fiscal Year to Date figures above include adjustments of ($257.992,054) for Individual Income Tax and (346,788 400) for Corporate Income Tax to reflect the reversal of amomts accrued i April and June for which
collechions were deferred until July 15th in response to the COVID-19 pandemmec.

(4) This report has been prepared from prelimimary month end figures and 1s subject to change.




STATE OF MAINE

Exhibit IT
Undedicated Revenues - General Fund

For the Fifth Month Ended November 30, 2020 and 2019

For the Fiscal Year Ending June 30, 2021 and 2020

Comparison to To Prior Year
Month Fiscal Year to Date
Vanance Percent Vanance Percent
Current Year Prior Year Ower{Under) Over(Under)  Current Year Prior Year Owver{Under) Owver{Under)

Sales and Use Tax 141678220 § 133685716 §  7.092504 60% § 770760600 § 757,231,608 § 13,538,000 1.8 %
Service Provider Tax 4,353,448 5,046,423 (692,975) (13.7)% 22 937,630 24,467.250 (1,529,620) (6.37%
Individusl Income Tax 155,122,137 130,313,067 24,200 070 19.0 % 744 820 036 722,360 685 22439 351 31%
Corporate Income Tax 6,507,200 (5,426,898) 12,934,000 201.2 % 76,359,471 54,672,309 11,687,072 18.1 %
Cigarette and Tobacco Tax 13,864 413 10,835,556 3,028 857 28.0 % 63,131,226 50,287 483 2,843,740 17%
Tnsurznce Companies Tax 6,510,182 5,058,657 1,451,526 287 % 14,620 442 13,058,349 662,003 17%
Estate Tax 2,061,957 637,048 1,424 900 2237 % 12,960,811 12,936,438 24372 0.2 %
Fines, Forfeits & Penalties 560,133 525 301 34,742 5.6 % 3,754,034 5,441,440 (1,687 415) (31.0)%
Tncome from Investments 454070 1,243 866 (728,806 (63.4)% 1,828 033 5,171,232 (3,343.100) (54.6)%
Transfer from Lottery Commission 4,884 356 7,614,872 (2,730,517) (35.00% 27,790 433 26,999 651 799,782 3.0%
Transfers for Tax Relief Programs (876,844) (43.907) (830,937) (1,810.1)% (531,784) (6,224,742) 5,602,958 1.5 %
Transfer to Municipal Revenue Sharing {12,461,329) (9,269,507) (3,191 822) (34.41% (62,135,960) (49,313 368) {12,822 ,082) (26.00%
Other Taxes and Fees 12,223,076 8,587,032 3,636,044 423% 59,780,582 57,787,984 1,992,508 349%
Other Revennes 2,852 546 3487872 (635.326) (18.2)% (11,326.965) (13,041,186) 1714221 13.1%

Total Collected 337734464 § 201293188 § 464417276 1508 § 1724775687 § 1682743835 § 42,031,861 259

NOTE: Thus report has been prepared from prelimmary month end figures and 1s subject to change.




OCTOBER TAXABLE SALES (NOV. REVENUE)




STATE OF MAINE

Undedicated Revenues - Highwa
For the Fifth Month Ended November 30, 2020
For the Fiscal Year Ending June 30, 2021

Comparison to Budget

Fuel Taxes
Motor Vehicle Fegizoation & Fees
Motor Vehicle Inspection Fees
Miscellaneons Taxes & Feas
Fings, Forfeits & Penaltas
Eamings on Investments
All Other

Total Collected

v Fund

Month Fiscal Year to Date
Total Budgeted
Vanance Percent Vanance Percent Fiscal Year

Actual Budget Over(Under) Over(Under) Actual Budget Over(Under) Over(Under) Ending 6302021
18588737 § 17854382 § 734,345 41% § 93,793,118 § 89475911 §  4317.208 48 % 207,519,747
7,520 887 6.877.174 702,713 10.3 % 44 538 972 39 443,014 5,105,058 13.2 % 00,815,021
36,912 202,468 (165.556) (81.5)% 877,657 1,153,428 (275.772) (23.5)% 3,202,500
140,409 112,200 78,209 25.1 % 503 467 522119 71,348 11.5 % 1377454
100,589 75,551 34,038 451 % 422 445 256,060 166,376 65.0 % 517367
20,319 4700 24,619 5238 % 04,107 (299) 04,405 31,604.1 % 53,304
6,281 884 525 345 5,756,530 1,005.8 % 2,356,167 5,020,021 2,336,146 L% 9,741,150
32716737 § 25,601,830 § 7114907 278% § 148876023 § 136971163 § 11,904,360 57 % 313,237,142

NOTE: Tlus report has been prepared from preliminary month end figures and 1s subject o change.




STATE OF MAINE

Undedicated Revenues - Highway Fund
For the Fifth Month Ended November 30, 2020 and 2019
For the Fiscal Year Ending June 30, 2021 and 2020

Exhibit VI

Comparison to To Prior Year
Month Fizeal Year to Date
Vanance Percent Vanance Percent
Current Year Prior Year Orver(Under) Ower(Under) Chrrent Year Prior Tear Ower(Under) Over(Under)
Fusl Taxes § 18588737 § 20258466 §  (1,660,729) 82% § 93,793,119 § 104246225 § (10,453,106 (10.0)%
Motor Vehicle Registration & Feas 7,520 887 7228077 301,810 41% 44,638.072 41342274 3,206 608 20 %
Motor Vehicle Inspection Faes 36012 414,268 (377.356) ©1.1)% 877,657 1,308,303 (520,737) (37.2)%
Wiscellaneons Taxes & Fess 140,400 117,071 133317 199 % 683 467 §22.923 70,544 11.3 %
Finas, Forfzits & Penalties 100 580 §8.884 20,706 233 % 422 45 331,934 20,511 TI
Eammings cn Investments 70310 71,420 7,800 36.0 % 04,197 273 812 (120.614) (37.9)%
All Other 6,281 884 6,260,841 12,043 02% 3,356,167 8,325.800 30277 04%
Total Collected § 32716737 0§ 34398027 §  (1,681.200) (40% § 148876023 § 156491451 §  (7.615.428) {4.07%

NOTE: Thus report has been prepared from preliminary month end figures and 15 subject to change.




December 1, 2020 Revenue Forecast




INDIVIDUAL INCOME TAX: RESIDENT 1040 WAGES +
UNEMPLOYMENT INSURANCE INCOME($MILLION)

2022
June wages relative to Feb. -10.5%
July wages + Ul relative to Feb. -10.1%
Nov. wages + Ul relative to Feb. -4.8%
Nov. wages + Ul relative to July 5.9%
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