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STATE OF MAINE
_____
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TWO THOUSAND TWENTY-ONE
_____
S.P. 26 - L.D. 19
An Act To Amend the Maine Education Savings Program
[bookmark: _PAR__1_799e688c_7bd6_46c6_bcac_30d056ef][bookmark: _EMERGENCY_PREAMBLE__05203f3a_0c31_4949_][bookmark: _DOC_BODY_CONTAINER__d02f0b38_03e9_4861_]Emergency preamble.  Whereas, acts and resolves of the Legislature do not become effective until 90 days after adjournment unless enacted as emergencies; and
[bookmark: _PAR__2_e28f4ded_1c11_43fb_9ae0_a3567c4f]Whereas, the Legislature established the Maine Education Savings Program, also known as NextGen 529, as Maine's Section 529 plan, so-called after Section 529 of the federal Internal Revenue Code of 1986, to be administered by the Finance Authority of Maine; and
[bookmark: _PAR__3_0ac00cf8_d415_4be3_9f17_7f37a6a3]Whereas, the Maine Education Savings Program provides account owners and beneficiaries the opportunity to realize potential tax advantages if assets are used for qualified higher education expenses; and
[bookmark: _PAR__4_819bb610_bc76_48f2_8627_9502b04e]Whereas, the United States Congress has recently expanded the federal definition of "qualified higher education expenses" to include certain expenses related to registered and certified apprenticeship programs and limited repayments of qualified education loans; and
[bookmark: _PAR__5_d550fce0_946a_470f_974e_bf93a4c2]Whereas, under the Maine Revised Statutes, Title 20-A, section 11483, the Finance Authority of Maine is authorized to take necessary action to ensure that the Maine Education Savings Program complies with federal law, and the authority considers it prudent to make statutory changes to conform with the expanded federal definition and to make certain other amendments to the law; and
[bookmark: _PAR__6_01db8c7d_5a06_4ffa_a793_6ef5d42e]Whereas, in order to avoid confusion in the application and use of the Maine Education Savings Program, it is necessary that these conforming changes take effect as soon as possible; and
[bookmark: _PAR__7_9e0b8f36_3e19_4579_8b5e_56b7e124]Whereas, in the judgment of the Legislature, these facts create an emergency within the meaning of the Constitution of Maine and require the following legislation as immediately necessary for the preservation of the public peace, health and safety; now, therefore,
[bookmark: _ENACTING_CLAUSE__2d4c10ab_3710_4ff8_922][bookmark: _PAR__8_93edf992_61d6_4726_94c1_acf2ec08]Be it enacted by the People of the State of Maine as follows:
[bookmark: _BILL_SECTION_HEADER__f4d320b6_b03f_46bb][bookmark: _PAR__9_6185a7a3_32b4_497e_95d1_2eddea93][bookmark: _BILL_SECTION__b7a4c0c7_9d8c_4ff5_8a09_4][bookmark: _DOC_BODY_CONTENT__60646eaf_865b_4280_aa][bookmark: _BILL_SECTION_NUMBER__02da390f_aa4e_49a8]Sec. 1.  20-A MRSA §11471, as amended by PL 2017, c. 474, Pt. F, §§2, 3 and 9, is further amended to read:
[bookmark: _PAR__10_00a75230_f427_4de8_b50e_28b3bdd][bookmark: _STATUTE_S__1fc6135c_0ded_4620_9f59_5f13][bookmark: _STATUTE_NUMBER__6fc8068d_a06b_4927_ab0c][bookmark: _STATUTE_HEADNOTE__fb793d86_f78c_4da8_80]§11471.  Definitions
[bookmark: _STATUTE_CONTENT__6f3b8114_eedd_4d10_9cf][bookmark: _STATUTE_P__90b5661e_2a61_4ac8_91de_ce7c][bookmark: _PAR__11_37e4ba2f_7b0c_4d2e_8ab3_682f5f1]As used in this chapter, unless the context otherwise indicates, the following terms have the following meanings.
[bookmark: _STATUTE_NUMBER__61fe25d9_817c_4b9c_89ff][bookmark: _STATUTE_SS__052c48e5_7d87_4bb0_87c3_31d][bookmark: _PAR__12_e63eeeca_8ff0_4372_a559_78e6714][bookmark: _STATUTE_HEADNOTE__5c45fcac_5d4f_4a98_96][bookmark: _STATUTE_CONTENT__c10dfd25_c331_4a2d_89b]1.  Advisory committee.  "Advisory committee" means the Advisory Committee on Education Savings established in this chapter.
[bookmark: _STATUTE_NUMBER__e1ff3ed4_3f23_4f2a_8e8b][bookmark: _STATUTE_SS__349783fc_0c4e_43f9_b30f_301][bookmark: _PAR__13_a93c82e2_47df_4077_b45a_e2040c9][bookmark: _STATUTE_HEADNOTE__adde9a14_ef63_43ac_96][bookmark: _STATUTE_CONTENT__76b6d881_e91e_4ec7_b90]2.  Authority.  "Authority" means the Finance Authority of Maine, which serves as administrator of the Maine Education Savings Program.
[bookmark: _STATUTE_NUMBER__8fdab1c6_9223_4307_8f85][bookmark: _STATUTE_SS__5cee883b_3902_4458_9ba4_ff8][bookmark: _PAR__14_16192979_d28e_4bed_abc5_eaf84ad][bookmark: _STATUTE_HEADNOTE__2104c2e8_4fb8_402c_af][bookmark: _STATUTE_CONTENT__aabd0505_42ae_4210_9fa]3.  Beneficiary.  "Beneficiary" means any person designated by a participation agreement to benefit from payments for higher education expenses at an institution of higher education.
[bookmark: _STATUTE_NUMBER__a1c7e8c7_1166_40ec_9370][bookmark: _STATUTE_SS__8ff6c91a_92e7_4e4f_817f_cdf][bookmark: _PAR__15_3a4e191f_ec8d_466c_bc98_0bffed9][bookmark: _STATUTE_HEADNOTE__a7dbb8c6_4488_4462_a4][bookmark: _STATUTE_CONTENT__1e885519_f015_49ab_8d0]4.  Benefits.  "Benefits" means the payment of higher education expenses on behalf of a beneficiary by the Maine Education Savings Program during the beneficiary's attendance at an institution of higher education.
[bookmark: _STATUTE_NUMBER__43d96944_0e21_4569_a9c4][bookmark: _STATUTE_SS__f9eac070_0936_4115_b5e7_54b][bookmark: _PAR__1_52a94769_38f2_49b3_9a9a_572307c8][bookmark: _STATUTE_HEADNOTE__c036be30_6d97_439a_9c][bookmark: _STATUTE_CONTENT__55204df8_05b9_4078_a35]5.  Board.  "Board" means the board of directors of the Finance Authority of Maine.
[bookmark: _STATUTE_NUMBER__8f8d2a01_7d6f_4bea_8ed6][bookmark: _STATUTE_SS__2d900378_2ed8_408b_a0ac_cd4][bookmark: _PAR__2_cb54332b_00af_46cc_8298_b0f4df66][bookmark: _STATUTE_HEADNOTE__5e496c5a_151d_493a_ac][bookmark: _STATUTE_CONTENT__08b351dd_daa5_4264_9b8]6.  Contributions.  "Contributions" means amounts deposited by a participant to an account within the program fund.
[bookmark: _STATUTE_NUMBER__10126a44_a4d2_44af_af05][bookmark: _STATUTE_SS__ed4cd076_c00f_4450_891d_340][bookmark: _PAR__3_49c1550c_13de_428c_a922_a74bd22f][bookmark: _STATUTE_HEADNOTE__ac17bd6c_43f3_446d_8b][bookmark: _STATUTE_CONTENT__564e4437_3f56_4b55_bd7]7.  Higher education expenses.  "Higher education expenses" means the certified expenses for attendance at an institution of higher education as those expenses are defined by rule of the authority consistent with applicable provisions of the federal Internal Revenue Code of 1986 and its regulations addressing qualified state tuition programs.  Beginning January 1, 2018, "higher education expenses" has the same meaning as "qualified higher education expenses" as defined in Section 529 of the federal Internal Revenue Code of 1986 and amendments to that Code and its regulations addressing qualified state tuition programs.
[bookmark: _STATUTE_NUMBER__31398193_4f65_4249_aff3][bookmark: _STATUTE_SS__91c4cbf5_e687_4b0a_9906_8df][bookmark: _PAR__4_a758f1c8_982e_4bdc_8bf2_387b9573][bookmark: _STATUTE_HEADNOTE__36146c6c_4d77_4931_89][bookmark: _STATUTE_CONTENT__b164fbf6_2bc9_4e4a_857]8.  Institution of higher education.  "Institution of higher education" means an institution of higher education that meets the requirements established by rule of the authority consistent with applicable provisions of the federal Internal Revenue Code of 1986 and its regulations addressing qualified state tuition programs.
[bookmark: _STATUTE_NUMBER__6997615c_7194_4a24_a2d8][bookmark: _STATUTE_SS__00a06569_80d5_44b8_be36_a5f][bookmark: _PAR__5_0ea810eb_8f2f_41c5_b6ae_578f009a][bookmark: _STATUTE_HEADNOTE__93d9bf1b_0531_4904_9f][bookmark: _STATUTE_CONTENT__a8e6f183_b319_4590_b0b]9.  Participant.  "Participant" means any person who has entered into a participation agreement pursuant to this chapter.
[bookmark: _STATUTE_NUMBER__494b7528_48bf_42dc_96f1][bookmark: _STATUTE_SS__628854db_e436_47e9_b48e_423][bookmark: _PAR__6_72312ad6_6e7d_42f5_8463_b664b472][bookmark: _STATUTE_HEADNOTE__029d1461_0fe9_4a81_8e][bookmark: _STATUTE_CONTENT__80c17c1e_401d_4eb6_a82]10.  Participation agreement.  "Participation agreement" means an agreement between a participant and the authority providing for the establishment by the participant of one or more accounts within the program fund and for the administration of those accounts for the benefit of the participant and of one or more beneficiaries.
[bookmark: _STATUTE_NUMBER__7a4a9cec_c0d4_40bf_8f54][bookmark: _STATUTE_SS__581c0818_2d22_4619_a54a_a93][bookmark: _PAR__7_f3cea846_560e_4ed8_bfdb_75737add][bookmark: _STATUTE_HEADNOTE__942c250b_c03a_422a_a7][bookmark: _STATUTE_CONTENT__798e5c33_f7d9_4a14_9b0]11.  Program earnings.  "Program earnings" means all interest, dividends, premiums, fees, profits upon disposition of assets and other revenue actually received by or on behalf of the program with respect to any assets held within the program fund to which that asset may be credited, less all administrative costs of the program and the program fund, as periodically determined by the authority.
[bookmark: _STATUTE_NUMBER__48fd8b3c_e583_48e1_b84b][bookmark: _STATUTE_SS__929a11e7_7589_45c4_b264_813][bookmark: _PAR__8_46751e0a_78b7_46cb_aba1_8bb6c001][bookmark: _STATUTE_HEADNOTE__c772fef2_b635_4890_91][bookmark: _STATUTE_CONTENT__0ef35792_8ad9_42d6_836]12.  Tuition.  "Tuition" means the charges imposed to attend an institution of higher education and required as a condition of enrollment.
[bookmark: _BILL_SECTION_HEADER__2a0d97d9_1e43_4542][bookmark: _PAR__9_fdeb6c12_e0b7_4a1f_b79f_0aff4509][bookmark: _BILL_SECTION__43c03899_5ac3_4c05_b6f2_5][bookmark: _BILL_SECTION_NUMBER__1fd868f8_2cdb_4dba]Sec. 2.  20-A MRSA §11472, as amended by PL 2017, c. 474, Pt. F, §4, is further amended to read:
[bookmark: _PAR__10_684239c5_3ad2_4dad_8f26_23293c7][bookmark: _STATUTE_S__dc11cd08_bda7_4e81_8190_3ae2][bookmark: _STATUTE_NUMBER__dd9f23b4_2457_48bc_9adb][bookmark: _STATUTE_HEADNOTE__6b035a4d_fcd6_4d2c_a7]§11472.  Maine Education Savings Program
[bookmark: _STATUTE_CONTENT__ba7a9e3f_2e1b_465d_b1d][bookmark: _STATUTE_P__dc81addd_4281_46c1_bfcb_66fe][bookmark: _PAR__11_dd0f4c95_02a3_4c51_ae02_aa71d26]The Maine Education Savings Program, referred to in this chapter as the "program," is established to encourage the investment of funds to be used for higher education expenses at institutions of higher education and, beginning January 1, 2018, and as long as permitted by provisions of Section 529 of the federal Internal Revenue Code of 1986, expenses for tuition in connection with enrollment or attendance at an elementary or secondary public, private or religious school.  The authority shall administer the program and act as administrator of the program fund.
[bookmark: _BILL_SECTION_HEADER__c2d3d16e_1108_41ee][bookmark: _PAR__12_2148baab_afef_4452_a7e1_cd1c282][bookmark: _BILL_SECTION__25ac5c0e_9c6e_4f6c_bc02_0][bookmark: _BILL_SECTION_NUMBER__4b6b3261_9e30_42ae]Sec. 3.  20-A MRSA §11474, sub-§2, as amended by PL 2011, c. 150, §3 and affected by §9, is further amended to read:
[bookmark: _STATUTE_NUMBER__297a1930_a4fe_4e4e_8938][bookmark: _PAR__13_cff950d0_d3a8_4206_a6f4_81ae2d5][bookmark: _STATUTE_SS__e8ba7f2f_bf0b_4970_9d0f_658][bookmark: _STATUTE_HEADNOTE__2b04f859_9eb3_412c_9b][bookmark: _STATUTE_CONTENT__c149cb36_6682_43df_bd6][bookmark: _PAR__1_8ffff291_f031_47fc_962d_31b2b1c6]2.  Invest funds.  With the advice of the advisory committee, invest and reinvest, or cause to be invested and reinvested, money in the program fund in any investments determined by the authority to be appropriate, notwithstanding any general statutory limitations on investments of public funds specifically determined to be inapplicable to the program fund. The authority must may invest, or cause to be invested, money from the program fund in financial institutions located in the State to the extent determined reasonable by the authority;
[bookmark: _BILL_SECTION_HEADER__fd4c45af_730c_49b9][bookmark: _PAR__2_65085f7b_8f05_4fa4_9637_7e550718][bookmark: _BILL_SECTION__ca4541fc_221e_4f2e_a56e_b][bookmark: _BILL_SECTION_NUMBER__74ca1a56_9527_46b4]Sec. 4.  20-A MRSA §11475, sub-§11, as enacted by PL 1997, c. 732, §4, is amended to read:
[bookmark: _STATUTE_NUMBER__5391a02b_749e_4b3a_a1e8][bookmark: _PAR__3_e12e19fc_29f5_4ab8_a99f_3505c3bf][bookmark: _STATUTE_SS__42eea917_7b1e_4379_9e9d_d71][bookmark: _STATUTE_HEADNOTE__73a4f417_bac3_4938_b0][bookmark: _STATUTE_CONTENT__0acf78d0_7186_4965_a68]11.  No guaranty of admission.  The execution of a participation agreement by the authority does not guarantee in any way that higher education expenses will be equal to projections and estimates provided by the authority or that the beneficiary named in any participation agreement will:
[bookmark: _STATUTE_NUMBER__da3a947d_8f3f_4e4e_b33f][bookmark: _STATUTE_P__12ae82b0_72b4_48cd_bcb2_da9d][bookmark: _PAR__4_19ae9af1_5e89_43a5_b3b3_cda94a6a][bookmark: _STATUTE_CONTENT__3aaf8cf4_83a0_476a_93d]A.  Be admitted to an any elementary or secondary school, apprenticeship program or institution of higher education;
[bookmark: _STATUTE_NUMBER__207238e7_2a82_43b6_96a4][bookmark: _STATUTE_P__41783205_4336_44c7_ae81_8dbf][bookmark: _PAR__5_a6057229_9408_41c9_9f6f_ad304fda][bookmark: _STATUTE_CONTENT__5b751abb_34c9_4014_b2a]B.  Be allowed to continue attendance at the any elementary or secondary school, apprenticeship program or institution of higher education following admission; or
[bookmark: _STATUTE_NUMBER__48d1d08d_418d_4319_bcd0][bookmark: _STATUTE_P__5a79ed14_a5c8_437b_a869_6336][bookmark: _PAR__6_479e253b_8e17_4be9_ba38_dc0cf05a][bookmark: _STATUTE_CONTENT__a509853b_fd14_4b09_a8c]C.  Graduate from the any elementary or secondary school, apprenticeship program or institution of higher education.
[bookmark: _BILL_SECTION_HEADER__37799f10_a9cb_4ccd][bookmark: _PAR__7_1452bc5b_49bf_4e67_ae89_13fd3e73][bookmark: _BILL_SECTION__5446e346_9ae8_4083_b3e6_5][bookmark: _BILL_SECTION_NUMBER__ae3770f7_b6cb_4756]Sec. 5.  20-A MRSA §11476, as amended by PL 2011, c. 150, §4 and affected by §9, is further amended to read:
[bookmark: _PAR__8_e86e4c29_ce34_4548_8663_46d7d44e][bookmark: _STATUTE_S__a37fcb72_1b4e_4216_81ab_6d42][bookmark: _STATUTE_NUMBER__0d303493_dd36_4a13_a679][bookmark: _STATUTE_HEADNOTE__95467bd9_f39d_4e80_b6]§11476.  Investment options and parameters
[bookmark: _STATUTE_CONTENT__6fdf4e13_8e3a_4942_9fa][bookmark: _STATUTE_P__67346193_869a_4d47_9e32_5167][bookmark: _PAR__9_c3b2d521_92f4_488c_bc6b_ba8bb6e1]The authority, with the advice of the advisory committee, may provide investment options for a participant within the program fund to the extent permitted by federal Internal Revenue Code of 1986 provisions addressing qualified state tuition programs.  The authority, with the advice of the advisory committee, shall invest, or cause to be invested, the amounts on deposit in the program fund in a reasonable manner to achieve the objectives of each fund, exercising the discretion and care of a prudent person in similar circumstances with similar objectives.  A participant or designated beneficiary may not direct the investment of any amounts on deposit in the program fund, except to the extent allowed pursuant to provisions of the federal Internal Revenue Code of 1986 addressing qualified state tuition programs.  The authority shall give due consideration to rate of return, term or maturity, diversification and liquidity of investments within the program fund or any account in the program fund pertaining to the projected disbursements and expenditures from the program fund and the expected payments, deposits, contributions and gifts to be received.
[bookmark: _BILL_SECTION_HEADER__6a43cf72_a89d_4d86][bookmark: _PAR__10_e3bed6ab_75af_4642_a859_4e13779][bookmark: _BILL_SECTION__5ffb43a4_d582_4120_9def_b][bookmark: _BILL_SECTION_NUMBER__c2aefaa7_d1df_4b15]Sec. 6.  20-A MRSA §11478, sub-§1, as enacted by PL 1997, c. 732, §4, is amended to read:
[bookmark: _STATUTE_NUMBER__aa4869e7_16b3_4249_9dc3][bookmark: _PAR__11_5b24665d_ccfd_4768_bb09_3685bb0][bookmark: _STATUTE_SS__e6cb8119_9868_4c15_88af_437][bookmark: _STATUTE_HEADNOTE__200dae52_13b9_45d3_b2][bookmark: _STATUTE_CONTENT__bf5adb50_b737_488f_877][bookmark: _PAR__1_66e6c2ee_d90a_4d12_a90d_feaa9432]1.  Participant retains ownership.  The participant retains ownership of all contributions and all program earnings credited to a participant's account under a participation agreement up to the date of utilization for payment of higher education expenses for the beneficiary and, notwithstanding any other provision of law, an amount credited to any account is not susceptible to levy, execution, judgment or other operation of law, garnishment or other judicial enforcement and the amount is not an asset or property of either the participant or the beneficiary for purposes of any state insolvency laws.  Notwithstanding this subsection, an amount credited to the participant's account may not be included in any gross estate of the participant for purposes of state tax law, except to the extent that the amount may be includable in any gross estate for purposes of federal tax law.
[bookmark: _BILL_SECTION_HEADER__42e86c45_b163_41eb][bookmark: _PAR__2_eef02d0e_8f98_4bf6_912e_00405c97][bookmark: _BILL_SECTION__4fa77665_aab8_4360_b43c_e][bookmark: _BILL_SECTION_NUMBER__14989548_7e87_4509]Sec. 7.  20-A MRSA §11479, as amended by PL 2017, c. 474, Pt. F, §6, is further amended to read:
[bookmark: _PAR__3_f6df704b_b636_4eef_a2a1_3f11359f][bookmark: _STATUTE_S__6e4be641_dba3_4212_a3d2_a3ca][bookmark: _STATUTE_NUMBER__bd012ce0_cb84_42c8_aef7][bookmark: _STATUTE_HEADNOTE__e5626e8c_6b6a_4202_99]§11479.  Tax exemption
[bookmark: _STATUTE_CONTENT__a2c62598_aa94_4175_b54][bookmark: _STATUTE_P__b5ffe347_1660_4e39_830c_932d][bookmark: _PAR__4_cc377da7_dcdd_4931_a1d4_98d5ce01]The assets of the program fund, all program earnings and any income from operations are exempt from all taxation by the State or any of its political subdivisions.  A deposit to any account, transfer of that account to a successor participant, designation of a successor beneficiary of that account, credit of program earnings to that account or qualified distribution from that account used for the purpose of paying higher education expenses of the designated beneficiary of that account pursuant to this chapter, as long as that distribution does not exceed the limits established in Section 529 of the federal Internal Revenue Code of 1986, as amended, or rollover distributions permitted under Section 529 of the federal Internal Revenue Code of 1986, as amended, does not subject that participant, the estate of that participant or any beneficiary to any state income or estate tax liability.  In the event of cancellation or termination of a participation agreement and distribution of funds to a participant, the increase in value over the amount deposited in the program fund by that participant may be taxable to that participant in the year distributed.
[bookmark: _BILL_SECTION_HEADER__947da8e0_6d57_4be3][bookmark: _PAR__5_da35263e_f5d6_454d_9a79_2685a10e][bookmark: _BILL_SECTION__133e009a_637b_4bae_a663_d][bookmark: _BILL_SECTION_NUMBER__57bb04d3_8e95_40f1]Sec. 8.  20-A MRSA §11483, as enacted by PL 1997, c. 732, §4, is amended to read:
[bookmark: _PAR__6_52dd6ee5_80c3_4a1c_a684_0dcaee51][bookmark: _STATUTE_S__e06b6755_977d_48af_ad23_5fb0][bookmark: _STATUTE_NUMBER__92827f27_83d9_4aff_96e1][bookmark: _STATUTE_HEADNOTE__e33d616d_9a86_40c8_9a]§11483.  Compliance with federal law
[bookmark: _STATUTE_CONTENT__0e719152_c103_44fc_99d][bookmark: _STATUTE_P__a526278c_3798_4564_b63e_5d78][bookmark: _PAR__7_fba09b75_12fb_41ef_a894_92f6fb33]The authority may take any action necessary to ensure that the program complies with the federal Internal Revenue Code of 1986, Section 529, as amended, and any successor provisions and other applicable laws, rules and regulations adopted pursuant to that provision to the extent necessary for the program fund to constitute a qualified state tuition program with the benefits of eligibility under provisions of the federal Internal Revenue Code of 1986 addressing qualified state tuition programs.
[bookmark: _BILL_SECTION_HEADER__fec0bb22_f558_419b][bookmark: _PAR__8_6bf3065c_a856_4fd8_a0ff_4b907144][bookmark: _BILL_SECTION__0c4f467f_08b8_4af2_9693_e][bookmark: _BILL_SECTION_NUMBER__9ea6e509_c0fe_476c]Sec. 9.  20-A MRSA §11485, as enacted by PL 1997, c. 732, §4, is amended to read:
[bookmark: _PAR__9_9da0801c_c5de_4123_80ed_bf075d74][bookmark: _STATUTE_S__14a0c29d_c3c8_43de_8ae0_f893][bookmark: _STATUTE_NUMBER__7867b668_35c6_4742_bb18][bookmark: _STATUTE_HEADNOTE__e2eaff34_a91a_41ed_9b]§11485.  Rulemaking
[bookmark: _STATUTE_CONTENT__ef6b2c58_7483_4071_99d][bookmark: _STATUTE_P__26668b7c_a3a8_445e_98cf_f852][bookmark: _PAR__10_65b86557_99e8_49fc_9c91_f755403]The authority must shall establish rules for the implementation of the program established by this chapter, including rules establishing fees and penalties and rules necessary to ensure treatment as a qualified state tuition program for federal tax purposes.  Rules adopted pursuant to this section, including those setting fees and penalties, are routine technical rules as defined by Title 5, chapter 375, subchapter II-A 2-A.  The authority shall submit a report to the joint standing committee of the Legislature having jurisdiction over education and cultural affairs by January 30, 1999 on the rules and rule-making process to implement a program providing limits on future increases in the costs of education of participating institutions of higher education pursuant to section 11474, subsection 8.
[bookmark: _EMERGENCY_CLAUSE__21399af8_e031_4923_92][bookmark: _PAR__11_33c3415c_e657_489f_aaa8_cd33873]Emergency clause.  In view of the emergency cited in the preamble, this legislation takes effect when approved.
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